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-RKOVRQ &UHHN UHP DIQV D JUHDWEOFHWR @vH  VOIG 91 H 3 UIHMGHQWRKQ 6Z WKHU

2 QHRI WH P RWMQRVEE®! SIRWPW XQGHLZ D\ LV 7KH 3RQGVDWRKQURQ &UHN D P XGIEXICEQ) DSDUR HOAFRP S® EHQJ
GHYHBSHG E\ 1 DARQDAD DQDIHP HQWERQWXPURQ LV SLRIUHWIQI VWMDGI® DQG WH | LUMHMGHQW DUH H SHAMG VR P RYHLIQ E\
XO® 7KHUHP DIQIQI EXICHQIV Z I@RSHQ IQ SKDVHV DVWH DUHFRP SGMWG ( DUIHUWILY P RQW 1 DARQDAD DQDIHP HOWDOR
LQARGXFHG D FRQFHSWDO5@Q | RUD VHARQG SUIRMIPWEKDGRZ 5IGIH GRFDWG DWMH | DUQRUM HQG RI 5HP P HO UYH 7KLV QHZ
GHYHBRSP HOWZ RX@ |IR@RZ DMP LMUGHWIQWR 7KH 3RQGVEXWP D\ IQFOXGH P RUH XQIW DQG H. SDQGHG DP HQMHV GHSHQGIQI RQ
WH VW @\ RXWYRW DSDUR HOWFRP P XQMHV Z LGRITHUP DINHWIDM XQW Z W RQH VIR DQG WUHH EHGLRRP | RRUSOQV

,Q DGGMRQ VR DSDUR HOW RWHUKRXMQI WSHV DUH DOR EHQJ IQARGXAHG / RRV+ RP HV LV SDUHUQ] Z WK WH 9LEDIH VR GHYHRS
3GDDOVBDIN DQHIKERWKRRGRI  VEIQKRP H GXS®{ XQWRQS5HRWY UYH QHDUERXQW +LIKZ D\ < 8 QIRQ 6WHHW( DK XQW
Z IQEH GIMIGHG E\ D] H(R GWIRH DARZ 1QJ LQGIIGXDARZ QHUKIS Rl HDFK MGH 7KH GHYHERSP HQW/ LGHDED GRFDWG MVIAD VKRUN
ZDOIIWRP &URWURDGV/ DQGIQJ 3DIN D UHAUHDWRQDOADIODQG WH KLIKZ D EINHURXW ,WZ I@DOR LQFXGH D @UWH JUHHQVSDRH
GHWLI QHG VR HQKDQPH WH QHLIKERWKRRGV DSSHDODQG QYDELON

) RUMRVH GRRNQJ VR EXIE RUEX\ MQI®! 1DP 1O KRP HV . DHUHN+ RP HV DQG W SDUQHLY DUH SOQQLQ) &HIMQDO) HTBV D QHZ
VXEGLYIMRQ GFDMG MWHDVR! &HQMQQLDCB DN DQG QRUM RI 0 IGIH BWHHW7KLY GHYHBRSP HOWZ L@H SDQG WH UHVIGHOMDCDUHD
WDWEHIDQZ MK 0 RUMH ) DUP V DQG H, WQG IMORUM VRZ DUG WH IOMUAMPWA  DQ DUHD DRHDG\ GHMVLI QDWG | RUMQI®! 1DP O KRXVIQJ
1Q WH 9IEMIHV IURZ W SOQV 8 SRQ FRP SBMRQ &HQMQQID]) IHGVZ IGRIIHU ~ QHZ MQI®! IDP 1® KRP H BW

7KH 9L@IHV &RP SUHKHQWYH 30Q KLIKQ KW WH LP SRUBQRH Rl KRXVIQJ DVP RUHWDQ MWIWKHOMU 1 HIKERWKRRGV KHS \R
HWEEQK DFRP P XQWVVHQHRI SOFH  &ROUWMMOAZ IW WLV YIMRQ 9@ H BDGHWY KDYH SURUM] HG EDDQRHG KRXMQJ WSHY
WRXJKWKOQHIKERUKRRG GHMJQ DQG FRP P XQW RUHQMG SOQQIQJ LQ VXSSRUARI BRQI WP JLRZ W

© W WHVH GHYHBRSP HQW RQ WH KRU] RQ -RKQVRQ &UHHN LV SRIVHG |RUP HDQQUIIXQILRZ W JURZ W WDVW/XSSRUN WH GFDO

ZRINRUAH DMDRW QHZ EXMOHWHY SIRYIGHY KRXMQJ RSWRQV | RUUIHMGHOW DWGLTHIHQWAMI HV RI @H DQG LlOYIWAY QHZ
QHIKERW/ VR EHFRP H SDUARI RXUFRP P XQW

YL MRKQVRQFUHHN ZL JRY
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&HBEWDW , QGHSHQGHQFH' D HDUD LQ WH KHDUARI -RKQVRQ &UHHN &RP H RXVWR &HQWQQIDOBDINRQ 7KXUWGD, X®  IRUDQ

HYHQQU RI FRP P XQIW I XQ | HDWUQJ 1DP 1O 1UHQGO DPRYMEN IRRG @/HEQHVP XMEE\ 7KH' DQQ\ 0 l@BUYDQG DQGD

VSHRBFX@UI ILHZ RNV GAVS@\ XQGHUWH WL $V SDUARI WH FHBEWDARQ Z H@BLRXGO WDIVHRXUQHZ 1@J IRUWH YHU LUAMAP H
DP HDQQIIXCP RP HQWRURXUFRP P XQW $PWYMHV @Q/H P XME DQG FROPHWIRQVEHIIQDW 30 IRGRZHGE\ WHI@J

WDIMQI FHUHP RQ DV 30 ) IUHZ RUWZ L@EHILQ DWGXWN ) LQG P RUH HYHOWGHVIBLY RQEOH DB MWRKQVRQ&UHHN RU
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7KHOIEMIHZ HBRP HGRYHU  DWMQGHHV DQG HQWR\ HG D | DQVAE GD\ [LGBIG Z WK FRP P XQW 1XQ 1DP 1O 1UHQG® DPRYMENV DQG

@GFCUGH ,\WZ DV D WKH FHBEWDWRQ RI RXUSDWVSHVHQWDQG IXVWH @ H UHRHYHG WHP HQGRXV VXSSRUWRP . RFDCEXMOHWHY
DQG RUIDQ] DMRQV Z KR JHOHIRXMO SURYIGHG | UHH DRRYIVHV |RUIDP LTHY GXUQJ WH HYHQW

$VZHP RYHIQR WH Z DIP HUP RQWY WH -RKQVRQ &UHHN3RIFH' HSDUR HQWZ RX@ @\H VR VKDUH D 1HZ VHDVRQDOLHP LQGHW/\R
KHS NHHS RXUFRP P XQW VDIHDQGIQIRIP HG  1URP YHKLE®! SDINQJ UHI XOMRQV VR NHHSLQJ SHWVDIH LQ WH VXP P HUKHDW

,| DYHKIE®! LV G WKQDWHQGHG RQ DQ SXEQF VWHHWKLIKZ D' RUSIRSHW 1Q WH SLAIH RI -RKQVRQ &UHHNIRUP RIHWDQ ~ KRXW/
GV Z WRXWSHP MRQIWRP WHOLMIH MY FRQMGHHG DEDQGRQHG DQG P D EHWHDWAG DV D SXE@F QXIVDQRH

3DINQI RI 0 RVRUIHKIEBN Z IW D Z HIKWFOW H FHHGLIQJ SRXQGVDQGWOIBW H AHHGIQ)  |HHWQER]
RUFDLIR DUHD GIQIW Z KHWHUDWIFKHG RUGHVIFKHG ILRP DO RVRUIHKIE®! LY SLRKLEIWAG RQ D@ LA H VIAHHW
EHVE HHQ WH KRXW/RI SP DQG  DP 7KLV SURKIEMRQ VKD@QRWDSS® RQWRVH 9L H \WHHW

GHWLI QDWG DQG SRWMG DV SHIP IMWHQJ WH SDINQJ Rl 0 RVRUIHKLEBN Z W D Z HIKWFOW H FHHGIQ)

SRXQGV VRIHWHUZ I DQ. DMBFKHG WDIBU

$VWP SHDWUHV UV W/ 1P SRUBQWR VNH H WD SUHFDXWRQV VR SLRWMPN RXUSHW ILRP WH CDQIHW/ R
VXP P HUKHDW1 HYHU®DYH\ RXUSHAIQ D SDUNHG FDU HYHQIRUD IHZ P IOXWYV WP SHIDVKUHY LOMGH FDQ VRDU

W 1) TXIEN® SXWQJ SHWDWIWVNRI KHDMARNH RUZ RUH ,QWWDG GDYHWHP DWKRP HZ KHUH VW FRRO( [ HUAVH WKRX@ EH

@ WG VR HDUD P RUQIQJ RUHYHQIQJ KRXW/ HVSHAD® | RURGHUGRIV VKRUAQRVHG EUHHGY RUWRVH Z W WIEN FRDW %H P 1QGIXO
WDAKRWSDYHP HOWADQ EXUQ\ RXUSHW/ SDZ V' 3LRWIPASHW ILRP 1GDV WAV DQG VXQEXUQ Z I YHWUHFRP P HQGHG SLRGXFW DQG
SHAVDIH VXQWRHHQ HVSHAD® RQ @ KWAREUHG QRVHV DQG HDW/

$YRIG EUQILQI SHWWR FURZ GHG VXP P HUHYHQW DVWH QRIVH KHDWDQG FURZ GV FDQ EH RYHZ KH® LQJ
6LIQVRI KHDWMHW IQFOXGH KHDY\ SDQWQJ J@) HG H\ HV DDSIG SXAH RUYRP IMQJ | \ RXUSHWKRZ VDQ\ RI
WHVHWIQV P RYHWHP VR DVKDGHG DUHD DSS® FRROZ. DWUDQG LFH SDANV VR WH KHDG DQG FKHVWDQG

FROWAPAD YHWUQDUDQ IP P HAIDW® 7DNQJ DIHZ MP S WMSY FDQ KHS HQVXUH\ RXUSHWAMA VVDIH KHDOM\
DQG FRP |RUWRE®! DOVXP P HUBRQI

7KIVP RO Z HUIHKLIKQKWQJ . HDUQV$XWR DIDP 1O KQ EXVIQHW WDW EHHQ VHUYIQI WH FRP P XQIW Z IW SUGHIRU  \ HDW/
2 Z QHUBWIYH . HDUQV | lIMRSHQHG WH EXVIQHW 1Q 1Q-HIHUWRQ $IWUILQGIQI VXAFHW Z I WIQUWDBN 1Q -RKQVRQ &UHHN KH
\VDZ WH SRWIQWDAQ WH GFDWRQ DQG P DGH WH P RYH HYHQWD@ SXURKDMQ) @QG DQG EXIAQI D SHP DOHQWGHDBIUKLS KHUH
/ RFDWRQ SO\ HG D P DNRUWR®! 1Q WH GHAMRQ VR IHRFDWM  DQG -RKQVRQ &UHHN SLRYHG VR EH WH I KWIW6EWYH DOR EURXJIKVKLY
VRQV 7WDYLY DQG $XWAD LOWR WH EXVIOHW P DNIQJ . HDUQV $XVR D WKH 1 DP L® RSHUIDMRQ

© HSUGH RXUHYHV RQ FDWV VDBV DQGVHYIFH \VDIG6WIYH. HDUWQV : HUH KHUH VR VXSSRUARXU
FRP P XQW DQG DUH SURXG VR FDORKQVRQ &UHHNKRP H

. HDUQV $ XVR VSHADT HV1Q D YDUHW RI O XU YHKIE®GN VHAQ) FDW/ DQ\ Z KHH [ LRP W

P I@RQ 7KL DMDPW FXWRP HWY ILRP DRIRW \WH FRXQW DVZ HODVILRP WURXJIKRXW

: IMARQMQ P DNQJ WH GHDBUKLS DWKH GHAWODMRQ : KIBI IQWRZ Q P DQ\ Rl WHVH YIMVRL/ DOR
VXSSRUNRFDCEXVIOHWHY FRQMEXWQ) VR WH -RKQVRQ &UHHN HFRQRP \
. HDUQV$XWR HP S®\VRYHU WDP P HP EHW/ Z I DERXVKDD

FRP P XWQJ [LRP QHDUD DQKRXUDZ D\ 7KLV LV D WP HQWR WH GWHY7”U-;YDLUVQV$SXLVF\A‘,’VLXQU NG 2
VWRQJ FXOXUH DQG &\ DOV Z IWKIQ WH EXVIQHW 7KH W VBNH SUGH LQ
WHUZ RN DQG JHQXIQHD HQW\ EHQJ SDUARI WH . HDUQV$XWR IDP 1O
FRQWEXWQJ VR D SRVMYH HQYLLRQP HQMWKDWEXWRP HY QRWEH DQG

UHADWM B3URXG RZQHUV ZLWK WKHLU QHZ YHKLFOH
bDSS IURP .HDUQV $XWR










